HONUAY, lay 8

Grenny Clark phoned me shortly after twelve to
avk whether I could lunch with kim. [ picked him
up &% the faculty club at guarter to one and in
order to have privasy took Alm to Comatos in the
Square. After some talk rogarding Bmory Buckner's
condition = he told me of Emory's "miraculous™ res-
toraticn - he sald, with a kird of saile, "Weoll, I
as.umé you're pretty unbappy sbout Copant's slection.™
I replied, ™Jell, Orenny, at ths moment 1 feel likm
sccopting thet job that ] declined in Tashington.®
To which he: "I thought yoo might feel that may. I
can understand your foeling. 1 feol pretty badly
myself.” By thut time we hed reached Comatos.

Arter the ordering was out of the way Orenny
asked ze, "Have you heard from lLowsll? "No, I have
had no word from Lowell = what was 1 to hesr froe
Lowall?" GCreénny thén told, in substance, the following

"About four or five Jays sgo, esch meaber of the
Corporation received a letter from Lowell, enclosing
s mooorandum from Pound, in which Lowell asimd us for
our viems regarding the situatiom set forth in pound‘'s
senorandum., The substance of the business was an al=
logod disregard by you and Landis of the rale adopted
by the Corporation scme time sgo for the government
of the University regarding the keepicg of teacking
engsgements or the notiffcation of someons in author-
ity = the President or tho Dean = of inability to keep
angagesents. Pound, in his sesorandus to the Presiden
had stated that you had been in Rashington and fafled
to attand to some lectures and disregarded altogether
the requirement of notifying him) that Landie had
fulled to attend soze classes and also falled to ait
on some dootoral examinations. 1 wrote the Ffresident
that 1 d4d not know what the fadts were, but that I

soumed you had been drafted for some work by the Gov-
ernmont and thet Landis had been msirociated with you,
and that in wny ovent, whatever the facts were, the

matter should be dealt with with the utscst
eration. At the Corporation seeting todl; ;'3‘““-




a little late aud the matter was under disoussion
when I arrived and there was only & few minutes
discussion. I repeated the substance of what I had
written, sdding that of course so far as Pound’s
stutements were concerned, we all knew that no confi-
dence could be placed in them, and that I waw sure
that what you and Landis did was done in connsgtion
with Government work, and that in any event, what=
ever wae done about it should be done with every pos=-
sible consideration. My eentiments were expressed
by Neleon Perkins and some of the others, and I sup=
posed that elther Lowell or pound would talk to you,"

P.F.t Would you like to know what the faots are,
Crenny?

G.C.1 No, I don't care to know the facts (with  wave
of impatience) no, I don't want to know the facts.

I don't give a damn about the facte. I can about
imagine what they were. I am telling you all this =

1 suppose it'e & little irregular, but it's all right
between us = because ] wee & little afraid if this wer
Jumped on you wsuddenly by Lowell you might get so
damned mad that you might tell him to go to hell. And
it would be the most natural thing in the world for
you to do. I know 1 would = I'd be as mad as hell mnd
resent it, and probably tell him to go to hell. You
have more patience and a calmer temper than I have.
But even you might do it, and I didn't want you to do
that and #0 1 thought I would prepare you. If Lowell
were on the Jjob mnother year, it might be worthtwhile
baving a rewl fight, but the old man is going to be

on the job only two mors months, so what's the usetr

F.P.1 Of course I mm not staying here becauss of Low=
ell or Pound, and so J would not leave on their so-
count. Of course it'e an indignity.

Lot (with greut heatd That's Just what it is. oOf
course it's an indignity.

F.F.t But you needn't worry about me or the way in
whibh I shall handle Lowsll. I am ooncernsd about
Landis - not that he will do anything foolish,though
he might be tempted to becauss he has the temper =




but becsuss of the discouragement that it will arouse
in him. HKe's a moody temperssent and very unhappy
herc as it is,under the present situation. But would
you like to know the facts?

G.Cor (m little impatiently) Well, yes - 1 might as
well, though 1 don't really give a damn sbout thea -
I sm 80 damned sore about it.

F.P.: Well, thesa are the faots. Four weeks ago last
Thursday I had e telephone message from Raymond Moley,
sayicg that the original Securities Bill introduced on
behalf of the Administration had encountered serious
difficulties and the President wanted me to come down
to help get it into proper shaps. I realized that
this war core of = Job than & little tinkering here
and there = for I had studied the 3111 in question and
wus sware of the complicated particularities - and so
1 asked Ji{m Landis to come with me, and also arranged
by telephone to have Ben Cohen of New York (perhaps
the most brilliant graduate of the Chicafo Law School,
one of the most brilliant dootors we evar had, after-
wards Judge Mack's secretary and a man of very consid-
erable finunoifal-legal experience but wholly disin-
terested, and av you know {t was essantisl to have
people free from every possible entanglement) to joln
me in Washington. Priday sorning I saw ¥oley, who went
over the situstion with me and then took me to tha
White House. It had already been arranged that I was
to go befors the House suboommittee of the Coamittes
on Commerce to confer on the nesds of the legislation.
After tslking with the President, I went befure the
House subcommittee and had a talk with Chairman Reyburs
He explained to me the unsatisfactoriness of the Bill
then before the committes, the Presidemt's desire, ae
well as his, for my aid in working out an effeotive
bill to oarry out the President's message on securiti
fegulation. I explained to Sayburn the time that that
Peould take, and that I had brought with me Landis
and Cohen ~ telling him who they were = and he them
oaid it was essentisl, in view of the parlissentary
situation, that I appear before the subveamittes with
tho general outline of the bill as I thought it ought
© be. I was reductant to stay over till vonday, dut
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